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Bill Type and Number: Ordinance 2016-812
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: December 13, 2016
Committee(s) of Reference: F
Date of Analysis: December 15, 2016
Type of Action: Approving issuance of revenue bonds
Bill Summary: The bill authorizes the use of up to $47 million of revenue bonds issued by the Capital Trust Agency, Inc. of Gulf Breeze, FL within the City of Jacksonville for the construction of a senior assisted living and memory care facility to be known as “Inspired Living at Jacksonville” on Burnt Mill Road near Gate Parkway on the Southside. The bill declares that the revenue bonds are not a liability of the City and the City does not endorse or recommend the borrower or the creditworthiness of the project.
Background Information: Capital Trust Agency, Inc. is a not-for-profit corporation that issues tax-advantaged revenue bonds to assist in the financing of capital improvements for governments (such as public buildings, recreational facilities, social service facilities and public safety facilities) and for private entities (schools, child care facilities, medical facilities and the like) as permitted by state law and pursuant to Internal Revenue Service tax regulations.  Validus Senior Living REIT Investment Company, LLC, the developer of “Inspired Living at Jacksonville” intends to construct 109 assisted living units and 43 memory care units using the proceeds of the revenue bonds issued by Capital Trust Agency. The City of Jacksonville’s consent is required for the use of the proceeds of tax advantaged bond issued by another entity within its jurisdiction.
Policy Impact Area: Senior residential housing development
Fiscal Impact: None to the City; the City has no financial obligation or liability for the project or the bonds.
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